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School District:

FYE 2009 Review - Balance Sheet

McLean County

Audit Firm Name:

Date:

1st Audit Reviewer:

Alford, Nance & Jones, LLP

1/13/2010

Ken Smith

Un-audited AFR Audited AFR Difference Audit Report Difference

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 2,045,134.99 2,188,617.29 -143,482.30 2,188,617.00 0.29

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Total Liabilities and Fund Balance 2,250,628.55 2,396,744.85 -146,116.30 2,396,745.00 -0.15

Fund 1 - Fund Balance – Net 2,045,134.99 2,188,617.29 -143,482.30 2,188,617.00 0.29

Fund 1 - Total Liabilities 205,493.56 208,127.56 -2,634.00 208,128.00 -0.44

Fund 1 - Total Assets 2,250,628.55 2,396,744.85 -146,116.30 2,396,745.00 -0.15

Fund 1 - Reserve for Sick Leave – 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 0.00 0.00 0.00 0.00 0.00

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -24,312.56 -3,558.54 -20,754.02 0.00 -3,558.54

Fund 2 - Fund Balance – Net -20,754.02 0.00 -20,754.02 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 8,353.49 159,132.09 -150,778.60 159,132.00 0.09

Fund 2 - Total Assets 8,353.49 159,132.09 -150,778.60 159,132.00 0.09

Fund 2 - Total Liabilities 29,107.51 159,132.09 -130,024.58 159,132.00 0.09

Fund 2 - Reserved Fund Balance 3,558.54 3,558.54 0.00 0.00 3,558.54

2nd Audit Reviewer: Date Generated: January 21, 2010 2:16:42 PM

Comments
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Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 1,830,213.85 1,990,710.07 -160,496.22 2,400,093.00 -409,382.93

Fund Balance – Net - Governmental Funds 2,239,596.85 2,400,093.07 -160,496.22 2,400,093.00 0.07

Total Liabilities and Fund Balance - Governmental Funds 2,474,197.92 2,771,092.82 -296,894.90 2,771,093.00 -0.18

Total Assets - Governmental Funds 2,474,197.92 2,771,092.82 -296,894.90 2,771,093.00 -0.18

Total Liabilities - Governmental Funds 234,601.07 370,999.75 -136,398.68 371,000.00 -0.25

Reserved Fund Balance - Governmental Funds 409,383.00 409,383.00 0.00 0.00 409,383.00

Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -190,608.58 -194,348.68 3,740.10 211,476.00 -405,824.68

Fund 360 - Fund Balance – Net 215,215.88 211,475.78 3,740.10 211,476.00 -0.22

Fund 360 - Total Liabilities and Fund Balance 215,215.88 215,215.88 0.00 215,216.00 -0.12

Fund 360 - Total Assets 215,215.88 215,215.88 0.00 215,216.00 -0.12

Fund 360 - Total Liabilities 0.00 3,740.10 -3,740.10 3,740.00 0.10

Fund 360 - Reserved Fund Balance 405,824.46 405,824.46 0.00 0.00 405,824.46



Office of District Support Services


15th Floor Capital Plaza Tower


500 Mero Street


Frankfort, KY 40601

Support Education Excellence in Kentucky


Page 3 of 5

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 6,670.45 8,771.04 -2,100.59 8,771.00 0.04

Fund 51 and 81 - Net Assets 262,128.96 199,461.63 62,667.33 199,461.00 0.63

Fund 51 and 81 - Total Liabilities and Net Assets 268,799.41 208,232.67 60,566.74 208,232.00 0.67

Fund 51 and 81 - Total Current Assets 134,723.24 99,099.28 35,623.96 99,099.00 0.28

Fund 51 and 81 - Total Non-current Assets 134,076.17 109,133.39 24,942.78 109,133.00 0.39

Fund 51 and 81 - Total Assets 268,799.41 208,232.67 60,566.74 208,232.00 0.67

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 42.90 42.90 0.00 43.00 -0.10

Fund 52 - Net Assets 15,890.61 15,890.61 0.00 15,891.00 -0.39

Fund 52 - Total Liabilities and Net Assets 15,933.51 15,933.51 0.00 15,934.00 -0.49

Fund 52 - Total Current Assets 15,933.51 15,933.51 0.00 15,934.00 -0.49

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 15,933.51 15,933.51 0.00 15,934.00 -0.49

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 6,670.45 8,771.04 -2,100.59 8,771.00 0.04

Fund 51 - Net Assets 128,052.79 90,328.24 37,724.55 90,328.00 0.24

Fund 51 - Total Liabilities and Net Assets 134,723.24 99,099.28 35,623.96 99,099.00 0.28

Fund 51 - Total Current Assets 134,723.24 99,099.28 35,623.96 99,099.00 0.28

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 134,723.24 99,099.28 35,623.96 99,099.00 0.28

Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 109,133.39 109,133.39 0.00 109,133.00 0.39

Fund 81 - Total Liabilities and Net Assets 109,133.39 109,133.39 0.00 109,133.00 0.39

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 134,076.17 109,133.39 24,942.78 109,133.00 0.39

Fund 81 - Total Assets 134,076.17 109,133.39 24,942.78 109,133.00 0.39

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00



Office of District Support Services


15th Floor Capital Plaza Tower


500 Mero Street


Frankfort, KY 40601

Support Education Excellence in Kentucky


Page 4 of 5

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 0.00 0.00 0.00 13,878,145.00 -13,878,145.00 Program error - See audit page 8 and page 27, 
Note 6.

Total Proprietary Funds

Total Liabilities - Proprietary Funds 6,713.35 8,813.94 -2,100.59 8,814.00 -0.06

Net Assets - Proprietary Funds 272,265.05 209,597.72 62,667.33 221,107.00 -11,509.28 The difference is due to Community Ed. Fund

Total Liabilities and Net Assets - Proprietary Funds 278,978.40 218,411.66 60,566.74 229,921.00 -11,509.34 The difference is due to Community Ed. Fund

Total Current Assets - Proprietary Funds 144,902.23 109,278.27 35,623.96 120,788.00 -11,509.73 The difference is due to Community Ed. Fund

Total Non-current Assets - Proprietary Funds 134,076.17 109,133.39 24,942.78 109,133.00 0.39

Total Assets - Proprietary Funds 278,978.40 218,411.66 60,566.74 229,921.00 -11,509.34 The difference is due to Community Ed. Fund

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 5,754.52 5,754.52 0.00 5,755.00 -0.48

Fund 5X - Total Liabilities and Net Assets 5,754.52 5,754.52 0.00 5,755.00 -0.48

Fund 5X - Total Current Assets -5,754.52 -5,754.52 0.00 5,755.00 -11,509.52 Program error - AFR columns should not be 
negative. This is the Community Ed. Fund.

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets -5,754.52 -5,754.52 0.00 5,755.00 -11,509.52 Program error - AFR columns should not be 
negative.

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 14,900.00 -14,900.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 14,900.00 -14,900.00

Fund 6X - Total Assets 0.00 0.00 0.00 14,900.00 -14,900.00 Scholarship Private Purpose Trust Funds - This 
fund is not recorded in MUNIS

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 14,900.00 -14,900.00

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 14,900.00 -14,900.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 263,051.00 -263,051.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 263,051.00 -263,051.00

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 248,151.00 -248,151.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 14,900.00 -14,900.00

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 248,151.00 -248,151.00

Fund 7XXX - Total Assets 0.00 0.00 0.00 248,151.00 -248,151.00 Student activity fund is not recorded in MUNIS

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 248,151.00 -248,151.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
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Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 13,746,950.11 13,987,277.66 -240,327.55 0.00 13,987,277.66 Program error - See audit page 27, Note 6.

Total Capital Assets

Total Capital Assets - Fund Balance – Net 13,881,026.28 14,096,411.05 -215,384.77 13,987,278.00 109,133.05 Program error - See audit page 27, Note 6.

Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 134,076.17 109,133.39 24,942.78 109,133.00 0.39 See audit page 8 and page 27, Note 6.

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00


